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The Honorable Chair and Members of COMM] SSION

the Hawai‘i Public Utilities Commission
Kekuanaoa Building, 1st Floor
465 South King Street
Honolulu, Hawai‘i 96813

Dear Commissioners:

Subject: Transmittal No. 18-02 (Decoupling)
Hawai‘i Electric Light Correction to.-Label for Schedule Bl

On May 21, 2018, the Hawaiian Electric Companies' filed their response to the Division of
Consumer Advocacy’s Statement of Position (“Consumer Advocate’s SOP™)? filed on May 11,
2018 on Transmittal Nos. 18-01, 18-02 and 18-03, the Companies’ Revenue Balancing
Account (“RBA”) Rate Adjustment tariff filings for 2018. This filing included Hawai‘i
Electric Light’s revised 2018 decoupling calculation workbook and workpapers in Attachment
3, in which the Companies inadvertently mislabeled Schedule B1 as “Schedule B2”. Attached
is a revised copy of Schédule B1 with the proper labeling. There are no other changes to that
schedule. The Hawaiian Electric Companies respectfully apologize for any inconvenience this
correction may have caused.

Very truly yours,

%C‘}ﬁum

Dean K. Matsuura
Manager, Regulatory Rate Proceedings

Enclosure

cc: Division of Consumer Advocacy

! The “Hawaiian Electric Companies” or “Companies” are Hawaiian Electric Company, Inc. ("Hawaiian
Electric™), Hawai'i Electric Light Company, Inc. (“Hawai'i Electric Light™), and Maui Electric Company, Limited
{(*Maui Electric™).

Z The “Consumer Advocate” is the Division of Consumer Advocacy of the Department of Commerce and
Consumer Affairs.

Hawaiian Electric PO BOX 2750 / HONOLULU, HI 96840-0001
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DETERMINATION OF TARGET REVENUES
Docket No Docuet No. Docket o Dockel No Decket No. Docket No. Docket No Dockel No
2009-0164 2009 0164 2009-0164 2015-m170 20150170 2015-0170 2015-0170 20150170
Line No Oescription Relerence Amounts Amounts Amounts Amounis Amounts Amounis Amounty Amounts
{a) [C]] [} (a) [ mn [T i} [ [
1 Lasi Rate Case Annual Electng Revenue at roved Rale Levels Note 1 4000w 5 355.605 5 3155605 S 55605 S 290770 & 299770 & 2R9. TN 4 289,771 S . 2B%TTL
2 Less: Fuel Evpense Note 1 $000s 5 [LisXvrl YR 1800781 S (BO,07B) 5 (45998) & 45,996] S [45,996) 5 {45.995] S [45,996)
3 Purchased Power Expenae Note 1 $000s $  (105865) S5 (1058661 §  [105.866) % (7r.438) § 724381 S {72.438) % {72.438) 5 172,438,
4 Revenue Taxes on Line 1 {8.885% statutory rales) $000s S {31.598) § [31,596) S (31,596) § 126,635} & 126,535] S {25.746) S {25.745) & {25,746]
5 Lest Rate Order Torget Annual Revenues Sum Lines 1thru 4 $000s S 13BOES 5 138065 5 13R065 5 134701 5 154700 § 5591 5 T 145591 5T u4sSen
6 Add Authonzed RAM Revenues - Transmittai No 18-02 Nale 2 30003 3 8534 8 B5M  § - 5 5 5 5 s
7 Less, Revenue Tawes on Lme § al 5 885% 30005 H {758y § (7581 S 5 - 5 5 5 5 -
a Nel RAM Adjstment - Test Year +5 Line & + Line 7 20008 - 7715 % 7775 &% - - H s B - B
9 Authorized RAM Revenues - Transmittat No 17-03 Note 3 20005 3 - H 1 M776 % 5 s 1) S -
10 Less: Revenue Taxes an Line § at B 305% 1000 5 3 3 (1.046) 5§ - 3 3 3 - 5
1 Net RAM Adjustment - Test Year +5 Line 9 + Line 10 3000 5 ] $ 10729 % 3 [} - [ - 5
12 Authonzed RAM Revenues - Incremental 2017 RAM Noie 6 30008 5 ] 5 $ 242 s ez % a2 0§ - 5 -
13 Less. Revenue Tanes on Line 12 at 8 835% $000s H S S $ 283 5 (286) % (200) - 3 -
14 Nel RAM Adjustment - Tesr Year +7 una 12+ Line 13 $000s 3 s ) - 5 2,954 % 2954 % 2954 3§ - -
15 Authorized RAM Revenues - Transmitial No 18-02 Sch A, Line 4 2000 ) 3 ] 5 ] B - $ T..6517. 3 6.57Y
15 Less: Revenue Tanes on Line 15 al B 685% 30003 5 - 5 5 5 b ) 3 (584) § (534)
17 Net RAM Adjustment - Tesi Year +2 ne 12«11 30005 $ - H B ] - 5 B [} 5992 3 5.992
18 Less: INGS SHARING R NUE CREDITS Sch A, Line 5ar SchH $000s. H) - $ - 5 3 5 - - 1 H -
19 Less. Revenue Tases on Line 15 at 8 835% $000s 3 - 3 3 3 - 5 $ 3 - k3
20 Nel Eamings Shanng Revenus Credits une 15+ Line 16 3000 3 5 3 - [3 3 $ 3 - 3
21 O RED MAJOR OR BA A Sch A, Lne 6o Schi 30005 3 - t] ] $ - 5 3 3 - 3 -
22 Total Annual Targel Rev enues.
23 HELCO T¥ 2010 Final Annualized Reverucs Lne 5 5000y 3 138065 § 138065 & 138.06%
24 HELCO TY 2010 + 2016 RAM Annualized Revenues Lne S+ Linetl 50008 s 145 841 3 145 841
25 HELCO TY 2010 - 2017 RAM Annualized Rlevenues Une 5 + Line 11 3000s. 1 148 795
26 HELCO TY 2016 Interim+ 2017 incrmntat R&M Annized Revs Line 5 + Line 14 50003 H 157655 3 157 655
27 June 1 20718 Annuahzed Reyenuey = RAM Incease 3 140545 % ° 15158 3 151,583
26 Dismbution ol Target Reverues by Month; Nole 4 Nole 5 2016 2047 2017 2017 2018 2018 2012 2019
29 January 830% 8437% Y 12.104 787 ¥ 13301362 VAL TR
k1] February 157T% 7 898% 3 11.040.149 $ 12451601 5 119r208%
n March 836% B41D% 3 12192291 $ 13258795 1 12,740,152
a2 April 8 00% B8 072% $ 11667264 3 1272591 £ 1225810
33 May 537% 8.292% $ 12206875 3 - 5 120780 3 12366202
M4 dune 8 17% B 0R1% $§ nasam 3 12,156,545 £ 12249452
% July 8 64% B &30% 3 12,600,645 £ 12,855,081 $§ 72.081 545
a5 August B B4 B.764% 3 12852327 § 12,729,166 % 445 706 ¥ 12.284767
ki Septembet 539% B8 22% § 12.235,044 $ 12.948.215 512,449,542
38 October 860% B o4B% 3 12542309 $ 13476360 5 12,957, M7
39 Novembar 8 26% 8.263% 8 12046450 3 12.027.042 3 12525,3M .
40 December 8.50% B 192% $ 12.396 458 3 11230418 % 12720877
41 Total Disinbuted Targel Revenues 100 00% 100 00% 3 06629428 5§ 59211366 8§ 37741592 8§ 53127741 3 51,737679 % 12017281 $ §9.268 964 3 62314409
Nole 1 Col c d e HELCO Revised Schedules Resulting from Decision and Order No 30168 Exhibit 1A, page 1. filed February 21, 2012, in Dockel No 2008-0164
Col f.g Intenm Decision end Order No 34766, Exhibi A. page 1. issued August 2¢. 2017 in Dacket No. 2015-0170 . i . .
Cof hi, | Order o 35410 Cranting MoYon o Akt Inferim Incresss issued Apnl 24, 2018 Iy Docke: No. 20130174, Targel Revenue calculabion s piavrded In HELCG Revision to Exhibits in Moon & Adiust Interim Increass,
. Exhitut 14, paige 2 of 2 flad April 10 201€. B
Nole 2 Tranemittal 16 02 fled May 15, 2016 extabisning 2018 RAM effeclve June 1. 2016
Nole 3. Transmiral 1703 filed March 31, 2017 establishing 2017 RAM elfective June 1, 2017,
Nole 4 Source' HELCO RBA Proyiion Tanff efleclive June 1, 2013 besed on 2010 rest year
MNaie 5 Source. HELCO RBA Provmion Tariff aHechve August 31, 2017 based on 2016 test year.
Nole 6 See Leter to Commission, Subject Intenm Increase Tant Sheels, Exhibil E, Line 4 filed August 23, 2017,
See alsa Exhibit 1, page 55 of the Setdement Agreement filed on July 11, 2017 lor detwis explaining tis incremental increase to the 2016 |est yesr related to the 2017 RAM Revenue Adustment.
Mele 7 For the month of the inifial implementation (Znd Inlenm), adjust the monmily allocation by the numbar of eMectve deys in the month over the Iolal num of days- 1.00000
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